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Currency Expiry Open High Low Close % Change

USDINR 26-Sep-23 83.2925 83.3000 83.0625 83.1225 -0.28

USDINR 27-Oct-23 83.4000 83.4200 83.1675 83.2300 -0.28

EURINR 26-Sep-23 88.9800 89.0900 88.8800 88.9975 0.03

EURINR 27-Oct-23 89.1600 89.2800 89.0850 89.1925 0.03

GBPINR 26-Sep-23 103.1500 103.2375 102.7000 102.8200 -0.51

GBPINR 27-Oct-23 103.2700 103.3800 102.9000 102.9950 -0.45

JPYINR 26-Sep-23 56.5050 56.5050 56.2375 56.3025 -0.48

JPYINR 27-Oct-23 56.9475 56.9475 56.6425 56.7125 -0.47

Currency Expiry % Change % Oi Change Oi Status

USDINR 26-Sep-23 -0.28 2.99 Fresh Selling

USDINR 27-Oct-23 -0.28 42.65 Fresh Selling

EURINR 26-Sep-23 0.03 -0.82 Short Covering

EURINR 27-Oct-23 0.03 11.30 Fresh Buying

GBPINR 26-Sep-23 -0.51 8.66 Fresh Selling

GBPINR 27-Oct-23 -0.45 20.52 Fresh Selling

JPYINR 26-Sep-23 -0.48 0.39 Fresh Selling

JPYINR 27-Oct-23 -0.47 26.89 Fresh Selling

Index Last %Chg
Nifty 19901.40 -1.15
Dow Jones 34440.88 -0.22
NASDAQ 13469.13 -1.53
CAC 7330.79 0.67
FTSE 100 7731.65 0.93
Nikkei 32658.87 -1.10

Currency Last % Change
EURUSD 1.0621 -0.28
GBPUSD 1.2308 -0.16
USDJPY 148.26 -0.04
USDCAD 1.3499 0.16
USDAUD 1.5609 0.46
USDCHF 90.08 0.16
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USDINR
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Expiry Close R2 R1 PP S1 S2
26-Sep-23 83.1225 83.40 83.26 83.16 83.02 82.92
27-Oct-23 83.2300 83.52 83.37 83.27 83.12 83.02

USDINR OCT-SEP 0.1075

SELL USDINR SEP @ 83.2 SL 83.35 TGT 83.02-82.9.

USDINR trading range for the day is 82.92-83.4.

Rupee rose amid likely dollar sales by RBI and easing crude 
oil prices

Fed kept the target range for the fund's rate at 5.25%-5.5%, 
but signaled there could be another hike this year.

India's banking system liquidity deficit jumps to over 4 – year 
high
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Expiry Close R2 R1 PP S1 S2
26-Sep-23 88.9975 89.20 89.10 88.99 88.89 88.78
27-Oct-23 89.1925 89.39 89.30 89.19 89.10 88.99

USDINR OCT-SEP 0.1075

SELL EURINR SEP @ 89 SL 89.2 TGT 89.7-89.5.

EURINR trading range for the day is 88.78-89.2.

Euro steadied amid reports that ECB policymakers are 
beginning to explore strategies for addressing the surplus 
liquidity in the banking system

German producer prices posted their biggest year-on-year 
decline in August since data collection began in 1949.

Current ECB rates allow for reducing inflation to target, 
Centeno says
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Expiry Close R2 R1 PP S1 S2
26-Sep-23 102.8200 103.46 103.14 102.92 102.60 102.38
27-Oct-23 102.9950 103.57 103.28 103.09 102.80 102.61

USDINR OCT-SEP 0.1075

SELL GBPINR SEP @ 102.85 SL 103.05 TGT 102.55-102.35.

GBPINR trading range for the day is 102.38-103.46.

GBP dropped as investors reduced their expectations for 
future rate hikes by the Bank of England

The UK's inflation rate in August slowed to 6.7%, down from 
July's 6.8%, which defied predictions of a rise to 7%

Bank of England is set to convene on Thursday to decide 
on monetary policy
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JPYINR
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Expiry Close R2 R1 PP S1 S2
26-Sep-23 56.3025 56.61 56.46 56.35 56.20 56.09
27-Oct-23 56.7125 57.08 56.90 56.77 56.59 56.46

JPYINR trading range for the day is 56.09-56.61.

USDINR OCT-SEP 0.1075

SELL JPYINR SEP @ 56.3 SL 56.5 TGT 56.1-55.95.

JPY weakened as investors reassessed the outlook for Bank 
of Japan monetary policy in light of Governor Kazuo 
Ueda’s recent remarks
Ueda recently stated that the central bank could end its 
negative interest rate policy when the 2% inflation target is 
sustainability achieved.

Data showed that producer prices in Japan rose the least 
in 29 months and decelerated for the eighth straight month 
in August.
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Economic Data

News
China kept benchmark lending rates unchanged at a monthly fixing, matching market expectations, as fresh signs of 
economic stabilisation and a weakening yuan reduced the need for immediate monetary easing. Recent economic 
data showed the world's second-largest economy was picking up steam, while yuan declines have reduced the 
urgency for authorities to aggressively lower interest rates to prop up slowing growth. The one-year loan prime rate 
(LPR) was kept at 3.45%, while the five-year LPR was unchanged at 4.20%. Most new and outstanding loans in China 
are based on the one-year LPR, while the five-year rate influences the pricing of mortgages. The steady LPR fixings 
follow the central bank's decision last week to roll over maturing medium-term policy loans while keeping the interest 
rate on them unchanged last week. The medium-term lending facility (MLF) rate serves as a guide to the LPR and 
markets see it as a precursor to any changes to the lending benchmarks. China's central bank last week lowered the 
amount of cash banks must hold as reserves for a second time this year to boost liquidity and support economic 
recovery. China cut the one-year benchmark lending rate in August but surprised markets by keeping the five-year 
rate unchanged.

Economic growth in developing Asia this year will be slightly lower than previously expected as the weakness in 
China's property sector and El Niño-related risks cloud regional prospects, the Asian Development Bank (ADB) said. 
Updating its regional economic outlook, the ADB trimmed its 2023 growth forecast for developing Asia to 4.7%, from 
4.8% projected in July. But the growth forecast for next year for the grouping, which consists of 46 economies in the 
Asia-Pacific and excludes Japan, Australia and New Zealand, was revised slightly upwards to 4.8% from 4.7% 
previously. "We see resilient growth in the region really based on pretty strong domestic consumption and investment, 
and despite reduced external demand, which is a dampener on export-driven growth," Albert Park, ADB's chief 
economist, told a press conference. The ADB tempered its growth forecasts for East Asia, South Asia, and Southeast 
Asia this year, with China and India expected to grow 4.9% and 6.3%, respectively, slightly lower than the July growth 
projections of 5.0% and 6.4%. China's property crisis "poses a downside risk and could hold back regional growth," the 
ADB said in its report. The Manila-based lender maintained its 2024 growth forecasts for China and India at 4.5% and 
6.7% respectively.

Date Curr. Data
Sep 18 USD NAHB Housing Market Index

Sep 19 EUR Current Account

Sep 19 EUR Final Core CPI y/y

Sep 19 EUR Final CPI y/y

Sep 19 USD Building Permits

Sep 19 USD Housing Starts

Sep 20 EUR German PPI m/m

Sep 20 USD Crude Oil Inventories

Sep 20 USD Federal Funds Rate

Sep 20 USD FOMC Economic Projections

Sep 20 USD FOMC Statement

Sep 21 GBP Monetary Policy Summary

Sep 21 GBP MPC Official Bank Rate Votes

Sep 21 GBP Official Bank Rate

Sep 21 USD Unemployment Claims

Date Curr. Data
Sep 21 USD Philly Fed Manufacturing Index

Sep 21 EUR Consumer Confidence

Sep 21 USD Existing Home Sales

Sep 21 USD CB Leading Index m/m

Sep 21 USD Natural Gas Storage

Sep 22 GBP Retail Sales m/m

Sep 22 EUR German Flash Manufacturing PMI

Sep 22 EUR German Flash Services PMI

Sep 22 EUR Flash Manufacturing PMI

Sep 22 EUR Flash Services PMI

Sep 22 GBP Flash Manufacturing PMI

Sep 22 GBP Flash Services PMI

Sep 22 GBP CBI Industrial Order Expectations

Sep 22 USD Flash Manufacturing PMI

Sep 22 USD Flash Services PMI
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